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WASHINGTON,  D.  C. 


August  28,  1947 


On  July  15th,  1947 


a  Ministerial  Committee  presided  by  Mr. 
Gheorghiu-Dej,  Minister  of  Industry  and  Commerce,  has  been  created 
to  take  steps  towards  the  economic  rehabilitation  and  the  stabiliza- 
tion of  the  currency. 

Several  preparatory  measures  were  taken  to  fight  inflation,  to 
collect  unpaid  taxes,  to  drastically  reduce  the  number  of  government 
employees  and  the  Government's  expenses,  to  reinforce  the  control  ox 
transactions  in  foreign  currency,  and  so  forth. 

On  August  15th,  exactly  a  month  later,  these  preparatory  measures 
having  led  to  good  results,  the  Romanian  Parliament  passed  a  law  on 
the  stabilization  of  the  currency,  which  was  immediately  implemented. 
He r e  are  the  main  provisions  of  this  law: 


All  bank  notes  issued  by  the 
circulated  till  August  15th; 


National  Bank  of 
all  coins  issued 


Romania  which  had 
by  the  Ministry  of 


Finance:  all  negotiable  notes  and  treasury  bonds;  bonds  for  army 
appropriations;  tax  bonds  issued  under  the  law  on  government 
arrears,  etc.,  have  been  withdrawn  from  circulation. 

Old  bank  notes  have  been  replaced  by  new  bank  notes  of  100,  500 
and  1000  lei,  issued  by  the  National  Bank  of  Romania.   To  Replace  old 
coins  the  Ministry  of  Finance  has  authorized  to  issue  coins  ot  f,  i, 
2  and'5  lei,  and  bank  notes  of  20  lei,  not  to  exceed  ten  per  cent  of 
the  amount  emitted  by  the  National  Bank  of  Romania. 

The  rate  of  exchange  is  20,000  old  lei  for  one  stabilized  leu. 
The  exchange  took  place  between  August  15th  and  August  „uth. 

Regulations  Concerning  the  Exchange 

Active  and  retired  employees  of  the  government  and  private 
business  were  allowed  to  exchange  three  million  old  lei.   Farmers 
cSuld  exchange,  for  themselves  and  their  families,  five  million  old 
lei.  Disabled  persons,  war  widows  and  orphans  were  authorized,  to 
exchange  three  million  lei.  Persons  with  no  avowed  profession  had  the 
Slffht  to  exchange  a  million  and  a  half  eld  lei.   Government  depart- 
ments county  and  district  authorities,  government  managed  enterprises 


having  an  autonomous 


status,  such  as  Postoffices,  Railroads,  Social 
permitted  to  exchange  all  amounts  of  oldJ.ei^in 


^"sesston^^  Corporations, 

as  -well  as  non-profit  organizations,  were  permitted  to  exchange,  for 
their  current  expenses,  an  amount  equal  to  their  total  payroll  in 
Jure,  1947.  The  amounts  exchanged  will  serve  as  working  capita^ and 
cannot  be  invested.   Allied  troons  on  Romanian  territory  were  alloted 
an  amount  equal  to  their  monthly  allotment  in  old  lei.   F°^sn 
diplomatic  missions  were  authorized  to  exchange  amounts  equal  to  .hose 
which  they  had  exchanged  in  the  preceding  month. 


JUGOSLAWJA 


c 


i/O 


J!    I  C<h»_196LJ 


X-HG4®i 


c 


'J^ssssr 


• 


L 


si 


X-HC40I 


■ 


a^vinaZstiMy 


■ 


'USLZUCL 

kcnZezirl 


-  ■ 


■ 


■ 


L 


V-HC40T 

Y*     <- 


■ 


c 


vs\W 


K'H-C^ol 


- 


, 


Hi  *-(4 


6 


TRADE  UNION  DELEGATIONS 
IN  CHINA  .x-XCw 


1952 


THE  CHINESE  >EOPLE 

CELEBRATE  MAY  DAY 

-1952- 


?*a%r? 


-&* 


1952 


c 


-  sua  23  \    i  7\ 

Lew  — "»,  1  fee) 


PRESS  COMMUNIQUE 

ON  THE  GROWTH  OF 

CHESfA'S    NATIONAL 

ECONOMY  IN  1959 


FOffF 


M 


'A 


'VJIG. 


COPK 


?SK7^ 


T10H 


FOREIGN   LANGUAGES    PRESS 
PEKING 


• 


I 


